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Ref, No,

To
The Manager
Listing &Compliance
National Stock Exchange of India limited
Exchange Pl,aza,sTh Floor, Plot No C/L,
G Block, Bandra-Kurla Complex, Bandra
Mumbai-400051

{tompanylD: LAXMICOT ISIN: INEB01V010t9)

SUB:- 0utcome of Board Meeting-under regulation 30 of the SEBI flisting Obligations and
Disclosure Requirement) Regulations, 2015 as amended from time to time.

DearSir/madam

to ng Obligations and disclosure Requirements)rs, to inform you that the Meeting of the Board ofof 3s Ma}l, Z}ZZat 7.,30 pM.and concluded atB;00
PM. The Board of directors of the company has considered and, either noted or approved the
f,ollowillgs -along with other rsutine -busiuessss:-

t. Appriived the Standalone Audited hnancial Result of the company for the year ended 31st
March, 2022, and taken on record the Audit Report of the 

"titoi"ry 
A.trditors .on Audited

Financial Results of the company for the quarter endea 31't March,,z0zz;

Further; in aceordancE wfth the applicable
Trading) Regulations, and as per Company co
Windord' for dealing in equity shares of the co
decl.arat'isn ofA'udited financial *esults offlreco-rnparyi to the stock exchange.

Yo! are ?equeste-d to please take on record fhe aforesaid information for your reference, recordsand for further needful.

ThankingYou,
Yours Faithfully,
FOR {,AXM:I'COTSPIN LIMITED

Sanjay Rathi*
il*a*aging Direetor
DIN - 00192739

Branch Office : 3rd Floor, KK Chambers, PT Marg, DN Road, Near Cathedral School, Fort, Mumbai - 400 001 (MS) lndia.
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CHARTERED AGCOUNTANTS

102, 'Kalpataru', Plot No. 51152,
Aditya Nagar, Sutgirni Chowk,
Aurangabad - 431 005.
Ph. .0240 - 2357851.
Mob .: 982200 1 733, 937 111 441 4.
email : office@bpsinghandco.in

bpsi ng handco@g mai I .com
Website : www.bpsinghandco.in

Auditor's Report on FullYearly Financial Results and Year to Date Results of
LaxmiCotspin Limited

Pursuant to the Regulation 33 of the
SEBI (tisting Obl igations and Disclosu re Requirements) Regu lations, z0ts

To
The Board of Directors of
Laxmi Cotspin Limited,
Jalna.

We have audited the financial results Laxmi Cotspin Limited for the half Year and year ended on 31st

March, 2022, attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These

half yearly financial results as well as the yearly financial results have been prepared on the basis of
the related interim financial statements, which are the responsibility of the company's management.

Our responsibility is to express an opinion on these financial results based on our audit of such

financial statements, which have been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard for lnterim Financial Reporting

prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules issued there

under and other accounting principles generally accepted in lndia.

We conducted our audit in accordance with the auditing standards generally accepted in lndia.

Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial results are free of material misstatement(s). An audit includes examining, on a

test basis, evidence supporting the amounts disclosed as financial results. An audit also includes

assessing the accounting principles used and significant estimates made by management. We

believe that our audit provides a reasonable basis for our opinion.

ln our opinion and to the best of our information and according to the explanations given to us these

half yearly financial results as well as the yearly results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) Give a true and fair view of the net profit and other financial information for the half year as well

as the year ended 31st March, 2022.

For Singh Mundada & Associates

Chartered Accountants
FRN T22059-W

CA Balaji P. Si

(Pa rtner)
M. No. 104836

Date: 13th Mayr2022

Place: Aurangabad.
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Independent Auditor's Report

To the Members of M/s. Laxmi Cotspin Limited.

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of M/s. Laxmi
Cotspin Limited ("the Company") which comprise the Balance Sheet as at 31st March,
2022, the Standalone Statement of Profit and Loss, for the period ended, the Cash Flow
statement and a summary of significant accounting policies and other explanatory
information.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information required
by the Act in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India:

a. In case of the Balance Sheet, of the "State of Affairs" of the Company as at 31't
March,2022;and
In the case of the Statement of Profit and Loss, of the "Profit' for the year ended
on that date;
In the case of the Cash Flow Statement, of the "Cash flows" for the year ended on

that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the Companies Act, 20L3.Our responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit of the

Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

The Company has not considered the effect of ICDS while calculating the amount of
income tix provision and Deferred Tax Liability, amount of which cannot be quantified.

Our opinion is not qualified in this matter.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section

134(5) of,the Companies Act, 2013 ("the Act") with respect to the preparation of these

standalone financial statements that give a true and fair view of the financial position,StandalOne tlnanctal Statements tnat glve a tfue ano [alr vlew ul Lrle lllldllLldr PUrtLrurr,

c.
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Laxmi Cotpsin Limited
Independent Auditor's Report on Audit of Standalone Financial Statements

principles generally accepted in India, including the Indian Accounting Standards
specified under the Companies (lndian Accounting Standards) (Amendment) Rules,

2016 notified under Section 133 of the Companies Act, 2013 ('the Act') and the other
relevant provisions of the Act.. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our responsibility is to express an opinion on these standalone financial statements
based on our audit. We have taken into account the provisions of the Act, the accounting
and auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement, whether due to
fraud or error. Reasonable assurance is a high level ofassurance, but is not a guarantee

that an audit conducted in accordance with Standards on Auditing will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these

financial statements.

An audit involves performing procedures to obtain audit evidence about the amounts

and the disclosures in the financial statements. The procedures selected depend on the

auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk

assessments, the auditor considers internal financial control relevant to the Company's

preparation of the financial statements that give a true and fair view in order to design

iuait procedures that are appropriate in the circumstances, but not for the purpose of
expreising an opinion on whether the Company has in place an adequate internal

financial iontrols system over financial reporting and the operating effectiveness of

such controls. An audit also includes evaluating the appropriateness of the accounting

policies used and the reasonableness of the accounting estimates made by the
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IndependentAuditor's Report on Audit of Sandalone Financial Statements

Company's Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Report on Other Legal and Regulatory Requirements

1. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in "Annexure A". Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company's internal financial
controls over financial reporting.

2. As required by the Companies (Auditor's Report),20L6 ("the Order") issued by the
Central Government of India in terms of sub-section (11) of the section 143 of the act,
we give in the Annexure-B a statement on the matters specified in paragraphs 3 and
4 ofthe order.

3. As required by section 143 (3) of the Act, we report that: -

a) We have sought and except for the matter described in the Emphasis of matter
paragraph, obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b) Except for the possible effects of the matter described in the Emphasis of matter
paragraph above, in our opinion proper books of account as required by law
have been kept by the Company so far as it appears from our examination of
those books.

c) Since, the company does not have any branches, the report on the accounts of the
branch offices audited by other auditor u/s t43 (8) of the Act is not applicable.

d) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

e) Except for the possible effects of the matter described in the Emphasis of matter
paragraph, in our opinion, the Balance Sheet, Statement of Profit and Loss and
Cash Flow statement comply with the Accounting Standards specified under
section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, ZOt4.

f) The matter described in the Emphasis of matter paragraph above, in our opinion,
may not have an adverse effect on the functioning of the company.

g) On the basis of written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31't March ,2022 from being appointed as a director in terms
of Section 164 (2) of the Act.

h) The qualification relating to maintenance of accounts and other matters
connected therewith are as stated in Emphasis of matter paragraph above.
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i) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,20L4, in
our opinion and to the best of our information and according to the explanations
given to us:

i. The company has disclosed the impact of pending litigations on its financial
position in its financial statements- refer Notes on accounts 2.2 (i) to the
financial statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

UDIN: ZZo4Bg 6ArYtDut5qg

Date: 13th May, 2022
Place: Aurangabad.

Chartered Accountants
FRN L22059-W

CA Bataji P. Sing[

ffils
[Partner)
M. No.L04B36
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Annexure 'A'To the Independent Auditor's Report
(Referred to in paragraph 1[f) under'Report on 0ther Legal and Regulatory

Requirements' section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of sectionl43 of the Companies Act, zo1.iJ ('the Act')

We have audited the internal financial controls over financial reporting of Laxmi
Cotspin Limited ('The Company') as of 31st March, 2022 in conjunction with our audit
of the Standalone Financial Statements of the Company for the year ended and as on
that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls 0ver Financial
Reporting ('the Guidance Note') issued by the Institute of Chartered Accountants of
India ('the ICAI')". These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Standards on Auditing ('the Standards') prescribed under section 143(10) of the Act
and Guidance Note, to the extent applicable to an audit of internal financial controls,
both issued by the ICAI. Those Standards and the Guidance Note require that we comply
with the ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all materiai
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operiting
effectiveness. Our audit of internal financial controls over iinancial reporting included
obtaining an understanding of internal financial controls over finincial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the desig;
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgmen! including the assessment of the
risks of material misstatement of the Financial Statements, whether due to fraud or
grror.

We believe that the
provide a basis for
system over financial

our
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Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles.
A Company's internal financial control over financial reporting includes those policies
and procedures that

i. Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company;

ii. Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of management
and directors of the company; and

iii. Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanation given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31't March,2022, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note.

For Singh Mundada &Associates
Chartered Accountants

M. No.L04B36
UDIN z Z2LWB36AI XIDU LSqt
Date: 13th M"y, 2022
Place: Aurangabad.

ffh Y a\

CA Balaji P. Singh \

IPartner)

FRN L22059.W
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Annexure 'B'To the Independent Auditors' Report
(Referred to in paragraph 2 under'Report on Other Legal and Regulatory Requirements'

section of our report of even date)

Report on Companies (Auditor's Report) Order, 2O2O ('The Order') issued by the
central government in terms of Sub-section 11 of Section L43 of the Companies
Act,2013 ('The Act') of Laxmi Cotspin Limited ('The Company')

1'l Pronertv. Plant & Eouinment
a) The company has maintained proper records showing full particulars

including quantitative details & situation of property, plant & equipment.
The company does not have any Intangible Assets & hence is not required to
maintain proper records regarding the same.

b) The property, plant & equipment have been physically verified by the
Management at reasonable intervals and no material discrepancies were
noticed on such verification. The frequency of verification in our opinion is
reasonable.

c) All the title deeds (Lease Deed) of immovable properties are held in the name
of the company excluding the land situated at Gut no 394 which is on the
name of one of the director of the company. However, the company have
constructed the Factory building on said land, the amount of construction is
uncertainable. The said fact came to know after technical verification by Bank
and their survey team. In earlier report, the same could not reported has the
said facts were not addressed by the management of the company.

d) The company has not revalued its property, plant & equipment (including
right of use assets) during the year.

e) No proceedings has been initiated or are pending against the company for
holding any Benami property under the Benami Transaction Prohibition Act,
1988 and rules made there under.

2) Inventories
a) As explained to us, the inventories have been physically verified by the

Management at the yearend and in our opinion the coverage and procedure
of such verification is appropriate. Further no major discrepancies were
observed on such verification.

b) The company has been sanctioned working capital limits in excess of five
crore rupees in aggregate on the basis of security of current assets. The
company has filed quarterly returns or statements, with the bank and on our
verification of the same with the books of accounts, certain discrepancies
have been observed which have been given by the management in note no
2.1.i) to the audited financial statements.
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3) Investmgnt$ made. Guarantge Grantgd. Lo-ans GiYen

The Company has neither granted any Guarantee nor provided any loans or
advances no in the nature of loans, secured or unsecured to companies, firms,
limited Liability Partnerships or any other parties

4) Loans. Inve$tments. Guarantgeq & S,ecuri[y
In our opinion, in respect of loans granted, investments made, guarantees given,

and security given, the provisions of section 185 and 186 of the Companies Act,

2013 have been complied with.

5) Depoqits:
The Company has not accepted any deposits & hence compliance of provisions of
sections 73 to 76 or other relevant provisions of the Companies Act, 2013 and
the rules framed is not applicable.

6) Maintenance of Cost Records:
We have broadly reviewed the books of account maintained by the Company
pursuant to the rules made by the Central Government for the maintenance of
cost records under section 148 (1) of the Act, in respect of Company's products

to which said rules are made applicable and are of the opinion that prima facie,

the prescribed accounts and records have been made and maintained.

7) Remittance of Statutory Dues:
a) The company has been generally regular in depositing undisputed statutory

dues like PF, GST , ESIC, TDS, Customs Duty, etc. with the appropriate
authorities and no dues are pending to be paid for a period of more than 6
month since they became payable.

b) There are no dues of PF, GST, ESIC, TDS, Customs duty, etc. or cess which has

not been deposited on account of any dispute. Details of dues towards Income

tax that have not been deposited on occount of dispute are as follows.

Name of
the Statute

Nature of
dues

Amount
(Rs.)

Period to
which it
relates

Forumwhere the
dispute is pending

Amount
paid
(Rs.)

Income Tax

Act 1961
Assessment

dues

L,46,000 AY 2018-19 Commissioner of
Income Tax Appeals

0.00

9) Loan from Bank / Financial Institutions:
a) In our opinion, the company has not defaulted in repayment of loans or other

borrowings or in payment of interest to any lender during the year.
b) The company has not been declared as a wilful defaulter by any bank / financial

institution or other lender during the year.
c) The term loans availed by the company during

the purpose for which the loans were obtained.
the applied for



Laxmi Cotpsin Limited
IndependentAuditor's Report on Audit of Standalone Financial Statements

d) The company has not utilized funds raised on short term basis for long term
purposes during the year.

e) The company has not taken any funds from any entity or person on account of
or to meet the obligations of its subsidiaries, associates or joint ventures during
the year.

0 The company has not raised loans during the year on pledge of securities held in
its subsidiaries, joint venture or associate companies.

10) Initial Public Offer (IPO) / Follow-on Public Offer (FPO):

a) The company has not raised any money by way of initial public offer or follow-on
public offer during the year & hence further reporting on this clause is not
applicable.

b) The company has not made any preferential allotment or private placement of
shares or debenture during the year & hence further reporting on this clause in
not applicable.

11) Fraud:

a) No fraud by the company or on the company has been notice of reported during
the year.

b) No report u/s L43 (12) of the Companies Act,2073 has been filed by the auditors
in Form ADT-4 during the year.

c) As informed to us, no whistle blower complaints have been received by the
company during the year.

12) Nidhi Comnanv:

In our opinion, the company is not a nidhi company, & hence reporting under sub.

Clause (a) on complying with the ratio of net owned fund to deposits, clause (b) on
maintaining ten percent unencumbered term deposit to meet out the liability &
clause (c) on default in payment on interest on deposits or repayment thereof is not
required.

13) Related party transactions:

All transactions with the related parties are in compliance with sections 177 and
1BB of Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

14) Internal Audit

The company has an internal audit system commensurate with the size & nature of
its business & the reports of the internal auditor for the period under audit have
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15) Non-Cash Transaction

The company has not entered into any non-cash transactions with directors or
persons connected with them and hence reporting on compliance to the provisions

of section L92 of Companies Act, 2013 is not applicable

161 Resistration under RBI

a) In our opinion, the company is not required to be registered under section 45-lA
of the Reserve Bank of India Act,L934

b) The company has not conducted any nonbanking financial or housing finance
activities during the year.

c) In our opinion, the company is not a Core Investment Company (CIC) as defined
under RBI regulations.

d) The company is the standalone company and not a part of a group & hence
reporting under this clause is not applicable.

171 Cash Losses

In our opinion the company has not incurred any cash losses during the financial
year & also in the immediately preceding financial year.

18) Resignation of Statutory Audito,rs

There has been no resignation of the statutory auditors during the year and
accordingly this clause is not applicable

19) Goins Concern

On the basis of the analysis of the financial ratios, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that company is
not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the company.
We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that alI liabilities
falling due within a period of one year from the balance sheet date, will get

\

discharged by the company as and when they fall due
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201 Cornorate Social Resnonsibiliw

The Company has not developed and implemented any Corporate Social

Responsibility initiatives as the said provisions under section 135 of the Companies
Act, 2013 were not applicable for the financial year 202L-22. However, for the
financial year ending 31st March, 2022 the Company has earned Profit before tax
exceeding Rs. 5 Crores whereby the provisions of Corporate Social Responsibility
became applicable to the Company from the financial year 2022'23.

21) Consolidated Financial Stater-nent

The financial statements referred to in this report are a standalone financial
statement and not the consolidated financial statement and hence reporting under
this clause is not applicable.

For Singh Mundada &Associates
Chartered Accountants
FRN L22059-W

(it
\

-T.Eld
CA Balaji P. Sinlh
fPartner)
M. No.L04B36

UDIN 
= 

Lltot-t836AIXlD U15t{B

Date: 13th May,2022
Place: Aurangabad.
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Statement of Profit and Loss
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al B.sic EPS lh Rs.l

b) Dihrted EPS{in Rs.l

0.tlt
0.4,

0.t
0,t4

z.tr
2.t1

Ll4
1.14

3.17

3.17

" Ordinrrv ilemsl d Rs. 1O/- each

a) Basic EPS (in Rs,l

Drluted EPS (in Rs.

and Si:nificant Accountin6 Pdicier

notcs referrcd to above form an intagral part ol finencial stabments
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5 niai*iitvbiitriitiltb"ri'SrrE:i{.ltiiirlElEi6E)bfX5Erp'lli'irliririirifl{38'ira.lliihhqrdiill6r,2o2l

tcrms of otrr rGport of evun date

$ngh Mundeda & Assocaltes

Accqrntents

sanFyRldll
(Managi16 Director)

ur{ mru73g

mldr Enol
(Dircctor)

UNfiIrfil6t2

/-
6rt

.Sirlth

0J9 o.ta 1.1/t z.tl 3.17





Larrni Cotspin Limited
Statemc-nt ol Frofft end Lossf,orthe perlod e-hded es=ori 3tstMa'rch ,2A22

l. Revenue From Qperations 2,75,94,31,499

1,35,77,642
1,t6,\3,6?,156

55,32,638il. ottrer ilaome

Total lncome {l+llf {!ll} 2,17,n,09,139 1,t6r69,95,7!14

2L

22

23

24

25

2,09,51,37,060

. Profit Before Extra-Ordlnary ltem (ilt - tv) 7,78,72,O9O

Extra-Ordinary ltem 30,05,209

. Proftt Before Tar (lll - lvl 8,08,77,299

Vl.' I n cbiire-tax Erpens-e

Current Tax 2,30,00,000

Deferred Tax 15,35,340

17,51,000MAT Credit Entitlement
'otal'Tar@ense 2;63;86,340

Profitfor tlre ttear'(V- Vt) 5r44,90,9rf9 1;ffi;60,311

Vl ]l . Oth er tonprehens hrc -lms nle
ItqmS $at may be reclassified to profit or loss

Share of other comprehensive income of associates and joint ventures
accounted for using the equity method

Exchange differences on translation of foreign operations

Remeasurement of defined benefit obligation

Others (Specify)

lncome tax relating to these items

Total Conrprehensive lncome for the Year lVlt + Vlll) 5,43,:14,3O1

Earnings Per Equity Share for Profit Attributable to Onners
Basic

Diluated

3.17

3.L7

Summary of Significant Accountlng Policies and Notes form an integral part of the Financlal Statements

ln terms of our report attached. For and on behalf of Board of Direetors of
l,al.mi'Cotspin tlmited'M uhila-da & Assoc i-ates

(Managing Director)
DrN 00182739

Rajesh Bansal
(Director)

DrN 0O2726L2



Laxml Cotspln tlmited

0{stes to the frnaneial statemeff as at and {€r t{r€ fieriod €nded '3lo eftreh, +Oea

1) Otttrvierr:
l) Laxmi Cotspin Limited (hereinafter referred as aR "LCL") was originally incorporated under

the Companies Act, 1956, as private limited company. ln the year 2010, the management
. decided to go for expansion and the company was converted into a public Limited

company and consequently the name of the company was changed to Laxmi Cotspin
t*r+ited f+nsr*ant {o fiesh eertifieate of .ir+eorpor.at$en isstred Sy Registr.ar of €ompanies
Mumbai, Maharashtra. LCL has spinning unit of 16,800 spindles and 48 DR Ginning &
P rEsli i hl U h ft :rt Sa ma h-gaOh, Dlst. Ia lh-a fiVfah-.riaSht i'a).

2) Basis for Preoaration:

af Statementsf Comsliance:

These standalone financial statements have been prepared in accordance with lndian
Accounting Standards (lND AS) as per the Companies (lndian Accounting Standards) Rules,

2015 and Companies {lndian Accounting Standards) (Amendment} Rules, 2016 notified
under Seetion 133 of the Companies Aet, 2013 ('the Act') and the other relevant provisions
'of the 'Act. Tfte date 'of transition to ll{D AS 'is April 1, 2021.
The Company has uniformly applied the accounting policies during the periods presented.
These Standalone Financial Statements for the year ended 31st March 2022 are the first
financial statements which the Company has prepared in accordance with lndian
Accounting Standards. For all periods up to and including the year ended 31st March 2021,
t**e Company had preBared its St'andalone 'financial statements in accordance with
Accounting Standards notified under Section 133 of the Act, read together with paragraph
7 of the Companies (Accounts) Rules, 201a (Previous GAAP), which'have been adjusted for
the differences in the accounting principles adopted by the Company on transition to lnd
AS. There are no such major adjustments in carrying values on account of adoption lndian
Accountiitg Standards and iieeessary di#-lo+rres provkihd wherever.necessary.

These standalone financial statements are presented in lndian Rupees (lNR), which is also
the Company's functional currency.

All assets and liabilities have been classified as current or non-current as per the Company's
norirral olre?atrng eyele and othci crftE?ia Stt out ih SchEdulE 'fft oT the Act. 'Based on the
nature of it's activities and the time between the acquisition of assets for processing and
their realisation in cash or cash equivalents, the Company has ascertained its operating
cycle as 12 months for the .purpose of current or non-cureht €lassifi€atisn sf assets.ahd
liabilities.
{lseoff,ffi:
The preparation of finaneial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amount of assets and liabilities and disclosure of contingent liabil.ities and
commitments at the end of the reporting period and results of operations during the
reporting period. A+thotrgh ttrese'estirnates are based "upon the .jfianaEerneht,E 

best
knowledge of current events and aetions, actual results could differ from these estimates.

bl

c)

dl



e)

Difference between the actual result and estimates are recognized in the period in which
the results are known/ materialized.

The Company estimates the useful lives of property, plant and equipment based on the
period'sver which the assets'are'expected to'be available for-use. Tfie estimatisn.of the
useful lives of property, plant and eguipment is based on collective assessment of industry
practice, internal technical evaluation and on the'historical experience with similar assets.
It is possible, however, that future results from operations could be materially affected by
changes in estimates brought about by changes in factors mentioned above. The amounts
and tftning sf reesrded expenses fOr *ny per.€d werild b€ aff€ct€d Sy changes in t'trese
factors and circumstances. The estimated useful lives are reviewed periodically and are
uptl-atEtl if exlreGatioiis difFei fibih fri,EvibuS EstiiiiatEs -duE to r]hysical wE?i and teEr,
technical or commercial obsolescence and legal or other limits on the use of the assets.
Provisions and contingent liabilities
A .provision is recognised when the Company has a .present obligation as a result of p+st
event and it is probable that an outflow of resources will be required to settle the
obtigation, in respect'of whictr a retiable'estfmate caR'bemade. I n*ese a're leviewe-d at Eith
balance sheet date and adjusted to reflect the current best estimates. Contingent tiabilities
are not recognised in the standalone financial statements. Contingent assets are neither
recognised nor disclosed in the standalone financial statements

i) Valuation of lnventories:

a) Raw materials and stores and spares are valued at tower of cost, computed on net
realizable value. -Cost iniludes the purchase price as well as incidental expenses. Cotton
Waste is valued at estimated realizable value. However, in case of raw materials, stores
and spares held for use in the production of finished goods are ngt written dqwn below
cost if the finished'products'are expected to te sotd at'or abotre cost.

b) Work-in-process is valued at lower of estimated cost or net realizable vatue and
finiihed goods are valued at lower of weighted average cost or net realizable value.
Cost for this purpose includes direct cost and appropriate administrative and other
overheads.

c) Finished goods are vatued at the lower of cost or net realizable value. Cost included
cost of materials, conversion cost and related overheadspaid or payable on such goods.

d) The Company has borrowings from banks and finanCial inStitUtions based on security of
c{rrrent'assets. Eur'ittg t*re year'company have subrnitted 'guarterty statemem with
banks are in agreement with the books of aeeounts subjeet to non-materialized
discrepancies.

ii)
el Cash flow staternent f+as *ieen Brepared .under-indirect-nrethsd as set-out in the lndian

Accounting Standard 7 on Cash Flow Statement.
tl The Corpany cohsi-afers atl hichly 'liquid 

financial instruments, which are readily
convertible into known amounts of cash that are subject to an insignificant risk of
change in value and having original maturities of three months or less from the date of
'purchase, to be cash equivahnts. €ash .and 'casfi equivalen'ts'consist .of -balances with
banks which are unrestricted for withdrawal and usage.

f)



llt,
a) Sales are erclusive of indirect taxes and net off trade discount, returns and rate

diffEichee.'othei'ih-come is aceouRTe'rl oR actrual basis i{rhE'rcas dividcnd is aeeounted as

and when right to receive arises.

b) lnterest lncome is recognized on time proportion basis.

C Commodities hedging and F/O transactiongain or loss are recorded on the date of their
settlement in resBeet of the settled csntraets and the gain or los$ determined on day to
daytasis.
Duty drawback ineome against export sale is reeorded on receipt basis

Other income is accounted on accrual basis

ivl ion:
-al 'Fixed assets have stated 'at 'cost of 'acquisltion or 'construction less .accumulated

depreciation/amortization. Cost represents all cost relating to the acquisition and
installation, net-off tax, whiih is reTunda'ble or set-off, aflowed. Cost also includes
finance cost. Other expenses incurred in connestion to the commencement of
commercial production have treated as part of the assets and capitalized,

bl Oepreeiati,on on fi.xed assets is provided under straight-lhe method bas€d on the
estimated useful life of the Assets specified in schedule ll to the Companies Act, 2013
and dcFiecietioh bh the as-sets bcQuirE'il duling the yeai is -p-rovialEd 6n pi-o-i-ata baCis

from/to the month of addition/deduction.

Asset Class Estimated Useful [ife*

d)
e)

Factory Building
BurTdfng (other thati factory BuifdinB) otheT than Rcc
frame structure
Plant and Machinery (Continuous process plant for
which no special rate has been prescribed

Computer and Data Prseessing Units
tte ctri cal I nstafl ati ons
Vehieles Motor buses, Motor lsrries, Motor ears and

Motor taxies other than those used in a

business of running on them hire
Furniture and fittangs

Office eguiprrTent's and'Misc. fixed Assets

30 Years

30 Yo-afs

8 Years

3 Years

t0 Years

8 Years

10 Years

5 Yea'rs

c) Capital work in progress: lt is stated at cost incurred for acquisition and construction of
Plant & Maehineries, Electrieal lnstallation, misc, Assets and Fastory building. Projects
under wttich assets are'not'ready for ttreir'intended use are disclosed 'tmder Capital
Work-in-Progress.

d) Pre-operative Expenses: lt is stated at cost incurred for acquisition of fixed assets
including borrowing Cost and administrative expenses.

el Leasehold land is accounted at cost including incidental expenses.
fl tand: 'lNE AS 1O1 .allows ent'ity to'elect to .measur€ Troperty, .Plant.and -Equipment.on

the transition date at its fair value or previous GMF carrying value (book value) as

r Note: The above useful life is as per management estimate.



deemed cost. The company has eleeted to measure land at previous GAAP earrying
value (book value) and wlll apply fair value prospectively after the date of transition
of IND AS.

YJ

Foreign currency transactions are recorded at the rate of exchange prevailing at the date
olthe transaction. Monetary foreign currency assets and'liabilities are translated at fhe
year-end exchange rates and resultant gains / losses are recognized in the statement of
profit & loss for the year, except to the extent that they relate to new projects till the
date of capitalization which are carried to capital workin progress and those relating to
fixed assets which are adjusted to the carrying cost of the respective assets.

vil
The company uses Commodity Fonrard Contract with Commodity Exchanges to hedge
its risks on account of price fluctuation in commodity deah. The company designates
these Hedging lnstruments as "lnS.truments Available fer 5ale" applying the recognition
and rteastrrernem prificiptes set'sut in ttre lndian *ccounting St'andard 199 'Tinanciah
lnstruments: Recognition and MeasuFemeRt".
The use of 

'hedging 
instrument'is governed by the principals set by Companies Board of

Directors, and such principals are consistent with the Company's Risk management
strategy. Hedging instruments are initially measured at fair value and are premeasured
at st*bry{*ef,t repor{ing dates. C.$anges +n the fair va}ue .of these der.ivatives that are
designated and effective as hedges of "lngtrumcnts Available for Sale" and are
reCOgni2ed.

vi0 s:

a) lnterest subsidy received or receivable on Term toan taken under Technology up
Gradation fnrnd Scherne {Tt,fS} Subsirfy ere rgduced fiom'ttre te'Ffi lozth ThteiEitb-ei-n! a

revenue nature. TUFS subsidy on lnterest pertaining to pre-operatlve perlod is
attributable to the cost of acquisition/installation of fixed assets till the commencement
of commercial production is capitalized.

bl Export duty drawback is acesunted on the accrual basis.

viiif Employce Bencfits:
Expenses & liabilities in respect of employee benefits are recorded in accordance with
lndian Accounting Standard (tND AS)-19 - 'Employee Benefits,.

a) Short tarm emplovees' benefits:
Company'has recognized ill such benefits like salary, wages on accrual basis i.e. in the
period in which the employees renders related services and at actual cost i.e.
undiscounted basis.

b)
State governed provident fund, insurance and labour welfare schemes are defined
contribution .plan of €ornpa+iy. The cqrnpany .recognizes.all suc{r benefits on,accrual
basis i.e. charge to revenue in the period in which the employee's renders related
sewices and at affrouht 6I ?ittuiilTixed tonlribution.



ixl

cl R€tirernefit B€nefiti:
Retirement benefits in the form of Provident Fund which are defined contributiqn
plans are charged to the kofit & toss Aceount of the year when the contributions to
the respective funds are due. There are no other obligations other than the
contribution payable to the respective funds.

d) Gratutw;

Gratuity liabilfties is defined'bbneTft obligations and are provided for on the'basis oT an

aetuarlal valuation on prolected unit credit method made at the end of each finaneial
year. Actuarial gains/losses are immediately taken to profit and loss account and are
irst deferred.

r)
It is provided as and when due. During the year, the company has made the
appropriate provision has required by the statute.

Borrowinr Cost:

tn Accordance with tt{D AS 23 'Eorrowing'Cost', 'b-orrowing'costs 'net'of Tec.hnotogy up
Gradation Finanee Scheme (TUFS) relatcd to a qualifying asset is wor"ked out on the basis
of actual utilization of funds out of project specific loans and/or other borrowings to the
extent identifiable with the qualifying asset and is capitalized with the cost of quatifiring
asset. Other borrowing costs net of TUFS incurred during the period are charged to
statement of .prefit.and -lsss.

'Sesment 
Accountins:

The company is engaged mainly in Cotton products consisting of various types of cotton
yarn, Cotton bales, and Cotton seeds, cotton oil and oil cakes. The company operates in
one geographieal segiterlt vi2. [ndb, therefsre no geographical segarents.is.repor"ted 'in

accordance with IND AS 108 -'Segment Reporting'.

xi) Taxes onlncome:
a) Taxes on income are accounted for in accordance within lndian Accounting Standard

12 on "lncome Taxes". Tax Expenses cornprise of eiJrrent Taxand Deferred Tax.

b) Current Tax expense comprises taxes on income from operations ln lndia. The lncome
Tax is determined at amount expected to pay for recoverable from the authorities in
accordance with theprovisions of the lncome Tax Act, 1g61.

cl Deferred Tax Expense and Benefit is recognized on tlmtng difference being the
difference between taxable incomes and accounting income that originate in one
period and are capable of reversal in one or mor€ subsesuent per.k#s. Oeferred Tax
Assets and Liabilities are measured using the tax rates and the tax laws that have been
eracted or substantivetyenacted ty ttre Bala-Rte Sn*Cet'data.

d) The company offsets deferred tax assets and deferred tax liabilities if it has a lqga[y
enforceable right and these relate te taxes on inceme levied by the same governing
taxetion.laws.

x)



xll) Earnings Per Sharc:
Basic Earnings per share is computed by dividing the Profit/ (Loss) after tax (lncluding the
post tax effect of extra ordinary items, if arry) by the weighted average number of equity
shares outstanding during the year. Basic and Diluted EPS are same because the company
has not issued 'any of t*re sharcs {tavirg 'a 'dif utive e{f ect 'on the 'or iginal sfrare-hotder: s. 'Refer

Notes on occounts 2.2 (Vl) to the financial statements.

Note 2.2 Notes on Aecounts

al f.ontinrent Assets:

ir)'OhrhBREt-efi f ebfetly-coliipmlffilE-ckhouifeifgcdaliiittorhE:
- The HDFC Bank had levied penal charges over the period for non-execution of 1d PP

charge on land at Gut No 394 with SVC Bank and building thereon was mortgaged
with FIDFC Bank. Now the moftgag€d agreernent is registered, thus, HDFC Bank fi+s

agreed to reverse the penal interest of Rs. 41.18 Lakhs (Aug 2019 to March 2O2Ll.
Ttre said 'fncome wifl te accounted foron 'receipt basis.

ii) ContingentLiabiliW:
-a, C{amilt€es 6y $aaks on ffialf€{ {re tompny:

- The company has given Bank Guarantee in favor of MSEB against the electricity
consumption is RE. 91.87 Lakhs.

- The company has given Bank Guarantee in favor of Director of Agriculture Produce
Marketing Committee State Pune Rs. 3 takhs.

- The conrpany-fu5 given Sank G+rar+ntee .in favour of Dy. Gomrnissioner of Customs
against lmported Spare Clearance of RS. 5.0+ Lacs.

- The eoihpaiiy ha!; EivEh B?rh'k tuafan.Ee ih favbUi bT DGFT Tor export obligation is Rs.

9.66 Lacs.

hl Oalms against tte company not acknowledged at d_ebt:

- ln rcspcct of civil suits against the company:
- On account of cancellation of forward contract for Supply of cotton bale$ the

Cotton Association of lodia {CAt) has .given decision agai.nst eofnsany end
directed to Bay comBensation af RS. 34,27,25L1- to the aggrieved party. Against
ttrc said'order, ttre cornpany has fited eppea-l with Eivil couit.

- ln rcspect of lncomc Tax appeals filed :

- The lncome Tax Department had made an addition of Rs. 1,46,7401- on account
of Duty drawback against which company has filed an appeal befofe
Commissisner of lncome Tax Appeals, Aurangabad and decision is awaited.

iii) Sundry creditors, Sundry debtors and advanee are subject to confirmation. Further in the
opinion of the management the current assets, loans and advances have the value for
realization in the ordinary course of business at least equal to the amount at which it's
stated in the accounts.

iv) The company is in the process of compiling the informatlon about the status of their
suppliers or creditors those falls under small-scale industrial undertaking as defined The
Micro Small and Medium Enterprises Developments Act2O06 gILSM€g Aet).



u) Payments to audltors:
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: Total i

vt) The Deferred tax llablllty comprlses of followlng:-_-*Pan6uian-- **i- i - --lt___t

uslEar.ningsper share is wor.lted outas under:

, Earnings per share 
" 

3tlo3l2o22 . 3tl03l202l l

Profit AfterTax (Batance available for Equity Shareholderc! 5,43,34,301 1,08,60,311

, denorninator for calculating of EPS (No)

0.63 ,Basic and Diluted Earnings Per Share of face value of Rs 19

viii) As per accounting standard 18, issued by the lnstitute of Chartered Accountants of lndia

#CAt), the disclosr*re-of tr-ansactions wRfi related parties as defined irl tf+e'aecouriting

standard are given below:

i -'-'-. ; ^' ire of tha rehted Ptttvi5r. iNE
iNo..

*e+5@

i:

i r i Mr. Sanjay Rathi

i z-" ii viiir'r.i potvpack privai" t-irited
r-'* *- ^- i--- 

:a#p soi.r,tio"t ptt*rat"'irilfrteJis ;nt
':, I t-' --er-,-'

: + i lcon Five Hundred lspat Private Limited

One of
Company




